Saitama C.
=0— % of Working Age Population == Land Price (Residential)
80 400,000
350,000
75 -
72.0
300,000
70 - 69.3
67.8 250,000
g 67.0
% 65 644 200,000 ¥/m
206,900\
180,100 181,200
171,900
, 150,000
60 -
100,000
88,900
55 A
-/60,000 50,000
Source: MIC; IPSS; MLIT
30,900
50 T T T T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035
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Kawagoe

=9—% of Working Age Population

== Land Price (Residential)

273,4

300,000

3.6

69.

232,9

69.1

250,000

66.8

184,3

66.0

200,000

148,600

144,900 1.9

150,000 ¥/mi

59.9

6,600

s8-8 100,000

48,500

20,300

50,000

Source: MIC; IPSS; MLIT

1970 1975 1980 1985 1990

1995

2000

2005

2010 2015 2020

2025 2030 2035
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Kumagaya

=9—% of Working Age Population == Land Price (Residential)

68.0

65.4

62.6
95,5
500 \\.
71,300
66,300 57:4
55.6
g 45500
35,400
Source: MIC; IPSS; MLIT
1970 1975 1980 1985 1990 1995 ~ 2000 2005 2010 2015 2020 2025 2030 2035

180,000

160,000

140,000

120,000

100,000

80,000

60,000

40,000

20,000

¥/m

Yamaguchi Real Estate Appraisal Service, Inc.
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Kawaguchi

=9—% of Working Age Population == Land Price (Residential)

80 350,000
Aﬂ 75.4
312 300,000
75 -
73.3
71.8
258,4 70.2 250,000
70 - 69.4
67.6
200,000
206,60
64.7
% 65 - 64.1 64.2 ¥/
177,000 181,700 62.9
162,500 150,000
60.2
60 -
100,000
4,500
55 -
./ 59,400 50,000
32,300 Source: MIC; IPSS; MLIT
50 T T T T T T T T T T T T T 0

1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Gyoda
=9—% of Working Age Population == Land Price (Residential)
140,000
120,000
100,000
663 07
80,000
62.1 .
73,5 ¥/m
598 60,000
67,800 "
58.6
50,900 57.5
45,700 \5i2 40,000
29,800
20,000
21,500
Source: MIC; IPSS; MLIT
T T T T T T T T T T 0
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
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Chichibu
=9—% of Working Age Population == Land Price (Residential)
120,000
66.7 66.8
100,000
80,000
£g 7 60,000 ¥/mi
60,800
56.6
40,000
35,600
28,000
Yiz 20,000
Source: MIC; IPSS; MLIT
T T T T T T T 0
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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=9—% of Working Age Population

Tokorozawa

== Land Price (Residential)

500,000

451,

3.3

74.3

450,000

72.0

400,000

67.2

03.9

©3.6

350,000

309,

66.6

300,000

250,000 ¥/m

200,000

5,300

106,000 162,100

150,000

90,200

100,000

ﬁ7

24,300

53,400

50,000
Source: MIC; IPSS; MLIT

1970

1975

1980

1985

1990

1995

2000 2005 2010

2015

2020

2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
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=9—% of Working Age Population

Hanno

== Land Price (Residential)

300,000

Source: MIC; IPSS; MLIT

66.3

250,000

200,000

0.8

57.6

150,000 ¥/mi

103,900

100,000

35,700

51,300

w
w

50,000

(42]

51.2

1975

1980

2005

2010 2015 2020

2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
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Kazo
=9—% of Working Age Population == Land Price (Residential)
120,000
100,000
3.6
80,000
74,4
67,700 0-2
60,000 ¥/m
7.6
51,400
40,000
43,600 556
54.1
0,700
20,000
20,200
Source: MIC; IPSS; MLIT
T T T T T T T T 0
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Honjo
=9—% of Working Age Population == Land Price (Residential)
120,000
69.0 ’
68.6
661/ 659 100,000
64.4
91,0
80,000
72,9
68,500
60,000 ¥/m
53,100
50,100
40,000
5,500
23,900 20,000
Source: MIC; IPSS; MLIT
T T T T T T T T T 0
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Higashimatsuyama

=9—% of Working Age Population

== Land Price (Residential)

71.9 723 71.9

200,000

70.3

180,000

160,000

150,080

140,000

114,390

3.8

120,000

,200

100,000 ¥/

74,900

59.0 80,000

57.6

4,500

60,000

35,600

40,000

20,000
Source: MIC; IPSS; MLIT

1970

1975

1980

1985

1990 1995 2000 2005 2010

2015 2020

2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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=9—% of Working Age Population

Kasukabe

== Land Price (Residential)

75.2

300,000

24

250,000

200,000

64.6 .
150,000 ¥/rr
,000
100,000
66,000
Yy 50,000
42,900
Source: MIC; IPSS; MLIT
16’000 T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Sayama
=9—% of Working Age Population == Land Price (Residential)
350,000
Source: MIC; IPSS; MLIT
743 300,000
73.3
29
70.0 250,000
68.9
228,8
200,000
28 5.4
¥/m
174,5
150,000
0.0
1,800 131,200
118,300 100,000
8,000
50,000
47,400
T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Hanyu
=9—% of Working Age Population == Land Price (Residential)
69.0 69.0 120,000
67.8 67.9 67.8
66.2 100,000
98,500
94,2 64.5
80,000
61.9
67,0
295 60,000 ¥/ni
58,800
57.8
47,900
263 40,000
39,900
54.6
1,600
20,000
21,100
Source: MIC; IPSS; MLIT
T T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
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Konosu

=9—% of Working Age Population

== Land Price (Residential)

200,000

180,000

68.0

160,000

<

140,000

124,490

63.2

120,000

97,700

100,000 ¥/mi

80,000

56.8

51,600

60,000

54.9

35,400

40,000

20,000
Source: MIC; IPSS; MLIT

1970

1975

1980

1985

1990 1995 2000 2005

2010

2015 2020

2025 2030 2035
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Fukaya
=9—% of Working Age Population == Land Price (Residential)
140,000
120,000
67.5
100,000
66.5
65.8
64.8
80,000
75\ K o
60.1
60,000
,000 \\. 59.2
55,300 >8.4
o 208 40,000
9 ’
31,500
20,000
22,800
Source: MIC; IPSS; MLIT
T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
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Ageo

=9—% of Working Age Population

== Land Price (Residential)

300,000

69.1

250,000

200,000

150,000 ¥/mi

159,9
6,300
119,500
115,900 100,000
57.7
2,900
50,000
47,300
Source: MIC; IPSS; MLIT
22,500
T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp



Soka
=9—% of Working Age Population == Land Price (Residential)
80 350,000
76.5

745 300,000

75 -
250,000

9.6
70 -
66.8
200,000
% 65 - 191,0 y/m
N\ - 150,000
146,700
141,500 137,300

60 -

100,000
79,800

55 -

50,000
./fs,ooo
Source: MIC; IPSS; MLIT
24,800
50 T T T T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp



Koshigaya
=9—% of Working Age Population == Land Price (Residential)
80 350,000
75.8
300,000
75 -
%5 70.2 250,000
70 - 251,6
r,;} 66.4 200,000
193,9 2
% 65 - ¥/m
63.2
62.3 62.3
150,000
1 ,500 61.4
146,300
138,300
60 - 58.9
100,000
82,600
55 -
/ 8,800 50,000
Source: MIC; IPSS; MLIT
25,800
50 T T T T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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=9—% of Working Age Population

Warabi

== Land Price (Residential)

500,000

73.1

450,000

72.1

71.8

400,000

361,6Q0

350,000

300,000

64.4

638 250,000 ¥/m

227,000 230,600

1,800

200,000

26,200

150,000

9,000

100,000

'

33,300

50,000
Source: MIC; IPSS; MLIT

1970

1975

1980

1985

1990 1995 2000

2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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=9—% of Working Age Population

Toda

== Land Price (Residential)

500,000
76.1 450,000
44

400,000
350,000

69’/

334,9

300,000

250,000 ¥/mi

254,40

61.9
208,600 210,400 200,000

2,300
150,000
100,000
03,700
61,500 50,000
Source: MIC; IPSS; MLIT
29,000
T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp



Iruma

=9—% of Working Age Population == Land Price (Residential)

300,000
73.4

72.6
72.0

70.1 250,000

: 200,000
/ 170,4 2.8
150,000 ¥/mi
59.3
130,100 126,900

112,900 >80 100,000

61,200 50,000
./

Source: MIC; IPSS; MLIT

1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Hatogaya
=9—% of Working Age Population == Land Price (Residential)
250,000
775 200,000
68.7,
815800 157,000 150,000
64.9 64.9
137,400 64.3 y/m
63.0
100,000
1,900
50,000
4,100
24,800 Source: MIC; IPSS; MLIT
T T T T T T T T T T O
1970 1975 1980 1985 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Asaka
=9—% of Working Age Population == Land Price (Residential)
500,000
77.1
764 450,000
74.1
73.6 433,390
400,000
70.5
70.2 350,000
69.1
338,
66.9 66.6 66.4 300,000
64.1 250,000 ¥/mi
239,500 \. -
214,500 214,600 QS 200,000
194,500
150,000
100,000
98,900
66,000 50,000
l/ Source: MIC; IPSS; MLIT
29,500
T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp



Shiki
=9—% of Working Age Population == Land Price (Residential)
80 450,000
76.0 400,000
4
75 - 74.2
350,000
70.9 71.1
328,5Q0
70 300,000
67.9
67.1
250,000
% 65 - 64.2 ¥/m
231,100 63.2 63.1
211,000 214,400 6.1 200,000
2,000 595
60 N 150,000
100,000
04,100
55 -
64,500 50,000
l/ Source: MIC; IPSS; MLIT
29,300
50 T T T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Wako

=9—% of Working Age Population

== Land Price (Residential)

500,000

450,000

72.4

71.6

400,000

68.8

350,000

668 300,000

240,800

'nn,cnn

220,900

250,000 ¥/mi

%3

203,400

200,000

150,000

0,400

100,000

.As,soo

28,500

50,000
Source: MIC; IPSS; MLIT

1970 1975

1980

1985

1990 1995 2000 2005

2010 2015 2020

2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Niiza

=9—% of Working Age Population == Land Price (Residential)

400,000

350,000

9.4

300,000

65.9
222,10

250,000

,100

H

192,600 189500 N\62.0
61.0

200,000 ¥/mi

60.8

150,000

04,800

§5.5 100,000

./bz,juu

28,800

50,000

Source: MIC; IPSS; MLIT

1970 1975

1980

1985

1990 1995 2000 2005 2010 2015 2020

2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Okegawa

=9—% of Working Age Population == Land Price (Residential)

250,000

200,000

150,000

¥/m

9,500

107,000
101,100

100,000

55.2 50,000

41,300

Source: MIC; IPSS; MLIT

1975

1980

2000 2005 2010 2015 2020

2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Kuki

=9—% of Working Age Population == Land Price (Residential)

" 72.0 71.9

6.8

99,100

108,980
2.8

—~——

76,800
72,300

1,400

4

31,700

Source: MIC; IPSS; MLIT

1970

1975

1980

1985

1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

180,000

160,000

140,000

120,000

100,000

80,000

60,000

40,000

20,000

¥/m

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Kitamoto
=9—% of Working Age Population == Land Price (Residential)
250,000
73.6
21/,$Q
200,000
68.
179,9
65. 5.4
150,000
142,9
1.6 ¥/m
174,400
, 59.4
100,000
101,400\. 58.2
95,800
56.8
7,400 54.8
7 50,000
41,800
Source: MIC; IPSS; MLIT
T T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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=9—% of Working Age Population

Yashio

== Land Price (Residential)

76.2

74.5

300,000

250,000

9.8

65.

175,7

200,000

66.5

125,500

150,000 ¥/mi

131,800 132,900\,

59.5 59.5

536 100,000

1,100

50,000

Source: MIC; IPSS; MLIT

10-Q00
10,900

1970

1975

1980 1985 1990

1995

2000

2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Fujimi
=9—% of Working Age Population == Land Price (Residential)
350,000
300,000
703 703 250,000
224,7
6? 66.0 200,000
187,200 ¥/m
63.1
172,500 62.8 622
‘.—4 : 150,000
6,700
59.2
100,000
2,900
57,700 50,000
Source: MIC; IPSS; MLIT
T T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.

www.yamaguchi—rea.co jp
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=9—% of Working Age Population

66,700

50,200

1970

1975

1980

1985

1990

1995

Misato C.
== Land Price (Residential)
250,000
200,000
72.3
/-4 150,000
132,400 ¥/m
122,600
100,000
50,000
54.0
Source: MIC; IPSS; MLIT
T T T T T T T O

2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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=9—% of Working Age Population

Hasuda

== Land Price (Residential)

250,000

200,000

150,000

¥/m

104,900 102,400

100,000

50,000

Source: MIC; IPSS; MLIT

2005 2010

2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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=9—% of Working Age Population

Sakado

== Land Price (Residential)

300,000
75.7
NM.S
250,000
24
71.3
213,0 200,000
66.
6.1
168,8
5?/ 150,000 ¥/m
,400 13
119,500
116,700 100,000
~~ 62,100 50,000
43,200
Source: MIC; IPSS; MLIT
T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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=9—% of Working Age Population

Satte

== Land Price (Residential)

72.9 73.1
1
oy
70.5
144,000
66.
5.2
64.0
101,
93,400
64,000 i
58,200 6.2
1,700
./ 54.4
35,300 53>
52.4
\
Source: MIC; IPSS; MLIT
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

180,000

160,000

140,000

120,000

100,000

80,000

60,000

40,000

20,000

¥/m
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Tsurugashima
=9—% of Working Age Population == Land Price (Residential)
250,000
76.0 75.9
200,000
8.0
150,000
¥/m
3.3 /
115,100
’ 61.3 fho
104,100 o 60.5 100,000
58.9
50,000
Source: MIC; IPSS; MLIT
T T T T T O
1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
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=9—% of Working Age Population

Hidaka

== Land Price (Residential)

72.5

72.5

200,000

180,000

160,000

4.3

140,000

109,

120,000

100,000 ¥/mi

,600

72,300

80,000

63,800

60,000

40,600

40,000

28,600

20,000
Source: MIC; IPSS; MLIT

1970

1975

1980

1985

1990 1995

2000

2005

2010 2015 2020

2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
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Yoshikawa
=9—% of Working Age Population == Land Price (Residential)
250,000
200,000
66.6 150,000
¥/m
125,300 25
115,600
100,000
50,000
./52,700
36,200
Source: MIC; IPSS; MLIT
T T T T T T T O
1975 1980 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Fujimino
=9—% of Working Age Population == Land Price (Residential)
350,000
76.8
76.1
300,000
97,800 299,900 '\ 73.4
250,000
67.
200,000
¥/m
618022 150,000
60.9
5,100
58.0
100,000
N
2,600
50,000
56,300
Source: MIC; IPSS; MLIT
T T T T T T T O
1975 1980 1985 1990 1995 2000 2005 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
www.yamaguchi—rea.co jp
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Ina

=9—% of Working Age Population

== Land Price (Residential)

200,000
180,000
160,000
140,000
67 120,000
113,8
100,000 ¥/mi
Giy 108,100 /
62.1 62.3
=
05 80,000
79,900 80,200
60,000
1,500
/ 40,000
25,900 20,000
Source: MIC; IPSS; MLIT
T T T T T T T T T O
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035

Yamaguchi Real Estate Appraisal Service, Inc.
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=9—% of Working Age Population

Miyoshi

== Land Price (Residential)

350,000

300,000

250,000

200,000

¥/m

8,700

150,000

80,100

100,000

49,700

50,000

Source: MIC; IPSS; MLIT

1975

1980

1985

2005

2025 2030 2035
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